
Previous: 6,347.4 PSEi change: -0.78%

High: 6,324.5 Best: SECB +3.75%

Low: 6,258.4 2nd best: BDO +3.74%

Close: 6,297.8 2nd worst: AEV -2.73%

Val. traded (mn): 4,305.2 Worst: JFC -3.42%

Tenor Change Yield Tenor Change Yield

3 months -0.0165 2.1451 5 years +0.0417 3.0110

6 months -0.0127 2.2277 7 years +0.0343 3.2080

1 year -0.0614 2.5472 10 years +0.0214 3.4179

2 years +0.0090 2.6454 20 years -0.0243 4.1697

3 years +0.0182 2.7851 30 years -0.0129 4.2193

4 years +0.0322 2.9023

Previous Close Previous Close

PHP/USD 50.140 50.190 EUR/USD 1.1261 1.1261

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.1344 5 years -0.0095 0.3299

6 months +0.0051 0.1674 10 years +0.0033 0.7118

2 years -0.0060 0.1857 30 years +0.0275 1.4917

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities closed higher while US Treasury yields rose on expectations of a new round of coronavirus stimulus. The US dollar weakened as hopes for 

economic recovery drove investors to riskier currencies and assets. European equities rose on the back of better=than-expected manufacturing data. On one 

hand, Asian equities climbed as President Trump reassures trade deal with China is still intact.

Philippine peso

June 24, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined and the Philippine peso weakened on the back of risk-off sentiment driven by increasing coronavirus cases and continued surge in the

budget deficit. Meanwhile, local fixed income ended mixed but rose on average.

 Local fixed income yields were mixed but rose on average by 0.26 bps DoD
which was led by the belly up by 3.16 bps DoD on the back of disappointing
economic data release. The budget balance reported a deficit at Php202.1 billion
in May partly due to the lower revenues from the BIR. Meanwhile, demand was
still heavy on the short-end and the long-end which fell by 2.04 bps DoD and 0.99
bps DoD, respectively.

 Local equities declined amid risk-off sentiment due to the continued surge in
the budget deficit and rising confirmed COVID-19 cases domestically. In
addition, uncertainties over the US-China trade war further dampened market
sentiment. The PSEi closed at 6,297.78 (-0.78% DoD).

 According to the Bureau of Treasury, the national government posted a
budget deficit amounting to Php202.1 billion in May amid increased spending
and contracted revenues due to the pandemic. This was a reversal from the
Php2.9 billion surplus reported in May last year. However, this was narrower
than the Php273.9 billion deficit recorded last month.

 BDO Unibank, Inc. (PSE Ticker: BDO) will buy the remaining 49% stake of
BDO Nomura Securities, Inc. held by Nomura Asia Investment Singapore Pte.
Ltd. According to BDO, "the transaction will enable them to consolidate its
securities business into BDO Securities Corporation". Furthermore, BDO stated
that the said transaction is "still subject to further discussion and final
agreements, in addition to any required corporate and regulatory approvals." -100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (50.00)

 (40.00)

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

 20.00

6/16 6/17 6/18 6/19 6/22 6/23

Total Net Foreign Flows (USD mn) PCOMP

-0.78% DoD; Net foreign 
selling: $23.01mn

0.43%

0.50%

0.82%

1.32%

1.36%

-10.0% -5.0% 0.0% 5.0% 10.0%

S&P 500

DJIA

MSCI World

MSCI Europe

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities gained on optimism over positive US economic data and the US
government's response to rising coronavirus cases. IHS Markit's preliminary composite
purchasing manager's index rose to 46.8 from 37 in May. While still a contraction,
investors were hopeful from the improvement. The market also reacted to US Treasury
Secretary Mnuchin saying on Tuesday that he expects a new round of coronavirus
stimulus to pass Congress in July. The DJIA closed at 26,156.10 (+0.50% DoD) and the
S&P 500 ended at 3,131.29 (+0.43% DoD).

 Asian equities rose as President Trump announced that the US-China trade deals are
still intact. The MSCI APxJ closed at 520.35 (+1.36% DoD).

 European stocks advanced as lifted by hopes for an economic recovery as European
PMIs, while still in contraction, came in better-than-anticipated. German and UK PMIs
reached their highest level since the start of the pandemic at 45.8 and 47.6, respectively.
Meanwhile, France's composite PMI indicated growth at 51.3. The MSCI Europe closed
at 122.36 (+1.32% DoD).

 US Treasury yields rose on the back of potential coronavirus stimulus set to be passd in
July . On average, yields rose by 0.26 bps. The 10Y US Treasury yield came in at
0.7118% (+0.33 bps DoD), while the 2Y US Treasury yield came in at 0.1857% (-0.60
bps DoD).

 The US dollar weakened further as risk-on sentiment from signs of economic recovery
drove demand for riskier currencies. The US dollar closed at 96.646 (-0.405%).

 The Philippine peso weakened on the back of weak budget balance data,
worries over the US-China trade deal, and the increasing number of COVID-19
infections locally. The USD/PHP pair finished at 50.190 (+0.10% DoD).


